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provisions of chapter 475 for general obligation bonds, except as otherwise
provided in this subdivision. No election shall be required.

Subd. 6. TAX. For the payment of principal and interest on the bonds
issued under subdivision 5 and the payment required under subdivision 4, the
county shall irrevocably pledge and appropriate the proceeds of an ad valorem
lax levied on all taxable property located within the territory of the watershed
management organization for which the bonds are issued. Each year until the
reserve for payment of the bonds is sufficient to retire the bonds, the county shall
levy on all taxable property in the territory of the organization, without respect to
any statutory or other limitation on taxes, an amount of taxes sufficient to pay
principal and interest on the bonds and to restore any deficiencies in reserves
required to be maintained for payment of the bonds. If at any time the amounts
available from the levy on property in the territory of the organization are
insufficient to pay principal and interest on the bonds when due, the county shall
make payment from any available funds in the county treasury. The amount of
any taxes which are required to be levied outside of the territory of the watershed
management organization or taken from the general funds of the county to pay
principal or interest on the bonds shall be reimbursed to the county from taxes
levied within the territory of the watershed management organization.

Subd. 7. MAINTENANCE LEVY. For the purpose of creating a main-
tenance fund to be used for normal and routine maintenance of a work of
improvement constructed in whole or part with money provided by the county
pursuant to subdivision 4, the board of managers of a watershed district, with the
approval of the county, may impose an ad valorem levy on all property located
within the territory of the watershed district. The levy shall be certified, levied,
collected, and distributed as provided in section 112.61U and shall be in addition
to any other moneys levied and distributed to the district thereunder. The
proceeds of the levy shall be deposited in a separate maintenance and repair
account to be used only for the purpose for which the levy was made^

Sec. 26. APPLICATION.

Sections |8 to 25 apply in the counties of Arioka, Carver, Dakota.
Ijennepin, Ramsey, Scott, and Washington.

Sec. 27. EFFECTIVE DATE.

Sections 1 to jj^ are effective the day after final enactment.

Approved March 22, 1982

CHAPTER 510 — S.F.No. 588

An .act .proposing an amendment to the Minnesota Constitution, Article XIV,
Section II; revising certain restrictions on highway bonds.
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BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA:

Section 1. CONSTITUTIONAL AMENDMENT; HIGHWAY
BONDS.

The following amendment to the Minnesota Constitution, Article XIV, \^r
Section 11, is proposed to the people of the state. The section, if the amendment
is adopted, shall read as follows:

Sec. 11. The legislature may provide by law for the sale of bonds to
carry out the provisions of section 2. Bonds issued and unpaid shall net at any
time exceed S 1-50,000,000 par valuer The proceeds shall be paid into the trunk
highway fund. Any bonds shall mature serially over a term not exceeding 20
yearsr and shall not be sold for less than par and accrued interest and shall net
bear interest at a greater rate than live percent per annum. If the trunk highway
fund is not adequate to pay principal and interest of these bonds when due, the
legislature may levy on all taxable property of the state in an amount sufficient to
meet the deficiency or it may appropriate to the fund money in the 'state treasury
not otherwise appropriated.

Sec. 2. SUBMISSION TO VOTERS.

The proposed amendment shall be submitted to the people at the 1982
general election. The question submitted shall read:

"Shall the Minnesota Constitution be amended to remove restrictions on
the interest rate for and the amount of trunk highway bonds?

Yes
No "

Sec. 3. BALLOT QUESTION.

Notwithstanding any law or rule to the contrary, the ballot question in
section 2 shall immediatejy follow the first question placed on the ballot and
submitted to the people at the 1992 general election. This sect|on is effective the
day following Final enactment.

Approved March 22, 1982

CHAPTER 511 —S.F.No. 1859

An act relating to forestry; establishing a forest resource management policy and
plan; realignment of forestry boundaries; establishing a forest management fund and
accounting system; changing certain procedures for timber sales from state and tax-forfeit-
ed lands; extending certain timber permits; making various changes in forestry laws;
amending Minnesota Statutes 1980, Sections I6A. 125, Subdivision 5; 89.001, and by adding

Changes or additions are indicated by underline, deletions by Mrikeoul.


